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Appendix A  

 

Conceptual frameworks related to financial management (includes references for Appendix A at end of table). 

Name  

(primary citations) 

Development¶/ 

population 

developed for/ 

country  Framework 

Related assessment 

instrument 

Financial capacity conceptual 

model 

(Marson et al., 2000 

Marson, 2001 

Earnst et al., 2001 

Griffith et al., 2003) 

A, B / dementia, 

mild cognitive 

impairment / 

United States of 

America 

  

Task and domain based conceptual framework of FM skill areas, originally 

developed based on six domains. The latest iteration of the conceptual 

framework includes nine domains: (1) basic monetary skills; (2) financial 

conceptual knowledge; (3) cash transactions; (4) checkbook management; 

(5) bank statement management; (6) financial judgment (7) bill payment, (8) 

assets and estate arrangements and (9) investment decision-making.  

Financial Capacity 

Instrument (FCI) (Marson 

et al., 2000); 

Semi-Structured Clinical 

Interview for Financial 

Capacity (SCIFC; Marson 

et al., 2009) 

 

Dimensions of financial 

competence 

(Webber et al., 2002; Kershaw 

& Webber, 2004) 

 

A, C / adults with 

cognitive 

impairments / 

Australia 

Includes 49 items and 6 factors: (1) everyday financial abilities; (2) financial 

judgment; (3) cognitive ability; (4) estate management; (5) debt 

management; and (6) support resources.  

 

Financial Competency 

Assessment Inventory 

(FCAI; Kershaw & 

Webber, 2008) 

Financial skills framework 

(Cramer et al., 2004) 

A, C / older 

adults, people 

with age related 

dementia/ Canada 

 

Includes nineteen financial skills objectives: (1) debts, (2) income, (3) 

assets, (4) expenses, (5) obligations, (6) ability to write a cheque, (7) 

balancing a cheque-book, (8) how one pays one’s bills, (9) cash transactions, 

(10) recognizing financial problems, (11) recognizing financial needs, (12) 

solving financial problems, (13) does one receive help with finances, (14) 

who provides financial help, (15) comprehension of bank statements/bills, 

(16) identifying currency, (17) counting currency, (18) living within one’s 

income, and (19) how taxes are completed. 

 

Measure of Awareness of 

Financial Skills (MAFS; 

Cramer et al., 2004; Van 

Wielingen et al., 2004) 

Adult financial capability 

framework (Basic Skills 

Agency, 2004; Financial 

Services Authority, 2006b) 

A / general young 

adult and adult 

population / 

United Kingdom 

Developed by the Basic Skills and the Financial Services Agencies to 

outline the skills and competences needed for financial capability and to be 

used as an applied model for delivering financial education.  Identifies 

financial capability as inter-relations between three sections (i.e., 

knowledge/understanding, skills/competence, and responsibility/ 

appreciation), three levels (i.e., basic understanding/developing confidence, 

developing competence/confidence, and extending competence/confidence), 

and nine components (i.e., different types of money/payments, income 

generation, income disposal, gathering financial information/record keeping, 

-- 
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financial planning, risk/return, personal choices/financial implications, 

consumer rights/responsibilities/sources of advice, and financial 

implications).   

 

 Model of financial capability 

 (Financial Services Authority, 

2005)  

D / general adult 

population/ 

United Kingdom 

Development commissioned by the Financial Services Authority (FSA) and 

outlines knowledge, attitudes and behaviours in five domain areas: (1) 

making ends meet; (2) keeping track; (3) choosing financial products; (4) 

planning ahead; and (5) staying informed and getting help. The first two 

domains are related to managing money. 

 

Financial Capability 

Baseline survey (Financial 

Services Authority, 2006a; 

Atkinson et al., 2007) 

Decision making capacity 

model (Lai & Karlawish, 2007) 

A / older adults 

with cognitive 

impairments or 

dementia / United 

States of America 

 

Based on earlier decision-making frameworks (e.g., Appelbaum & Grisso, 

1995), this outlines the four decision-making abilities needed in the capacity 

to make everyday decisions: understanding, appreciation, reasoning, and 

expressing a choice.  

Assessment of Capacity 

for Everyday Decision-

Making (ACED; Lai et al., 

2008)  

 

Concept of financial literacy & 

relation to well-being (Huston, 

2010) 

A/ general 

population / 

United States of 

America 

Financial literacy includes the knowledge (accrued from education and 

experience) and the ability to apply the knowledge related to personal 

financial experiences in four areas: money basics, borrowing, investing, and 

protecting resources. Financial literacy is seen as one factor of financial 

well-being, where financial literacy influences personal finance behaviours.  

However, “other influences” (Huston, 2010, p. 308) such as cultural, 

economic and behavioural/preference factors also influence personal finance 

behaviours and financial well-being. 

 

-- 

Neuroeconomic Conceptual 

Framework (Chiong, Hsu, 

Wudka, Miller & Rosen, 2014) 

 

A / older adults 

with dementia / 

United States of 

America 

Framework includes two broad domains: (1) patient characteristics and (2) 

contextual influences.   The two domains are conceptualized to interact with 

each other. Patient characteristics are further divided into cognitive and 

affective areas, while contextual influences are divided into external risks 

(e.g., solicitations) and opportunities for error (e.g., family role, socio-

economic status). 

 

-- 

Financial capacity assessment 

instrument/ instrumento de 

avaliacao da capacidade 

financeira framework (Sousa, 

Vilar, Firmino & Simoes, 2015) 

 

 A, C, D / forensic 

mental health 

populations, older 

adult / Portugal 

This conceptual framework and subsequent measure included 3 modules: (1) 

screening module to assess sensory, motor and cognitive and language 

functions related to FM; (2) general financial module with 8 domains; and 

(3) estate disposition module (e.g., information related to estates, donations, 

wills).  The 8 domains of the general financial module include: (1) values 

and preferences, (2) basic skills, (3) shopping, (4) bill payment, (5) banking, 

(6) decision-making, (7) risk of crime against estate, and (8) supply will 

instruments.  

Financial capacity 

assessment instrument/ 

instrumento de avaliacao 

da capacidade financeira 

(Sousa et al., 2015) 
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Financial decisional abilities 

model 

(Lichtenberg et al., 2015) 

 

A, B / older adults 

with 

neurocognitive 

disorders / United 

States of America 

Conceptualized financial decisional ability to be influenced by (1) 

contextual factors and (2) intellectual factors.  Intellectual factors include the 

ability to express a choice, the rationale for a choice, understanding of the 

options, and appreciation of consequences. This choice is influence by past 

values and the choice should be consistent with past values.  Contextual 

factors include the awareness of one's financial situation, psychological 

susceptibility to FM abuse, social influences and history of financial 

exploitation.  

Lichtenberg Financial 

Decision Rating Scale 

(LFDRS) (Lichtenberg et 

al., 2015; Lichtenberg 

Ficker & Rahman-Filipiak, 

2016a); Lichtenberg 

Financial Decision 

Screening Scale (LFDSS; 

Lichtenberg, 2016b). 

 

Social-cognitive neuroscience 

model for assessing financial 

exploitation risk (Spreng, 

Karlawish & Marson, 2016) 

A / older adults / 

United States of 

America 

Focuses on person related factors (e.g., neuropsychological capacities) that 

influence financial exploitation risk.  Two interacting pathways can lead to 

changes in exploitation risk: cognitive capacity (i.e., fluid and crystalized 

intelligence) and social capacity (i.e., social appraisal and social perception 

functions).  

 

Financial Competence in 

Everyday Decision-

making (FCED; Spreng et 

al., 2016) 

 

Conceptual model of financial 

competence (National 

Academies of Sciences, 

Engineering, and Medicine, 

2016) 

A / Children and 

adults who access 

U.S. Social 

Security 

Administration 

benefits/ United 

States of America 

 

Identifies that the best measure of a person’s financial capability is the 

person’s real-world financial behaviours performance to meet their basic 

needs and best interests.  Financial competence (i.e., financial knowledge 

and judgment in a controlled setting) and contextual factors (i.e., 

environment) inter-act to influence financial capability (i.e., real-world 

financial performance). 

-- 

Note: ¶ Development: A=authors experience/interpretation of past literature; B=health and/or financial expert (non-author) perspective with no 

empirical data presented (i.e., only reports consulted experts); C= health and/or financial expert (non-author) perspective with empirical data published; 

D= people with lived experience (e.g., patient/general population, caregivers) perspective with empirical data published. 
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